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SUBJECT: STATUS OE RATIFICATION OF AMENDED IMF ARTICLES OF AGREE- 
MENT AND QUOTA INCREASES 

REE: (A) MANAGUA 1747 (B) STATE 66228 

1. ROBERTO INCER, CENTRAL BANK PRESIDENT, WROTE EMBASSY MAY 10 
REGARDING STATUS OF SUBJECT RATIEICATION AND QUOTA INCREASES. 

INCER SAID THAT, ALTHOUGH THE CENTRAL AMERICAN CENTRAL BANKS 
HAVE COMPLETED THEIR ANALYSIS OF THESE IME DOCUMENTS, THE PROPOSED 
AMENDMENT TO THE FUND WILL REQUIRE MODIFICATION OF NICARAGUA'S 
MONETARY AND EXCHANGE SYSTEM. (HE DID NOT INDICATE 

WHETHER OTHER CA GOVERNMENTS WILL HAVE TO DO THE SAME.) 

HE ADDED THAT THE CENTRAL BANK PLANS TO ASK THE GON IN JUNE 
TO PREPARE A DRAFT BILL WHICH WOULD BRING NICARAGUA'S MONETARY 
AND EXCHANGE LAW INTO CONEORMITY WITH THE PROPOSED IMF MODIFICATION. 
INCER HOPES THAT ALL OE THE LEGISLATIVE MEASURES NECESSARY EOR THE 
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RATIFICATION OF THE IMF AGREEMENT WILL HAVE BEEN COMPLETED BEFORE 
THE IMF AGREEMENT WILL HAVE BEEN COMPLETED BEFORE THE IMF/IBRD 
GOVERNORS MEET NEXT SEPTEMBER. 

2. INCER CONCLUDED LETTER SAYING: "NEVERTHELESS, I MUST NOT EAIL TO 
POINT OUT TO YOU OUR CONCERN THAT, SHOULD PRESENT TENDENCIES TO 
INTRODUCE POLITICAL CRITERIA INTO OTHER BRETTON- WOODS INSTITUTIONS 
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MATERIALIZE, THE (NICARAGUAN) CONGRESS COULD POSTPONE THE AEORE- 
MENTIONED RATIEICATION." 

3. COMMENT: INCER'S EINAL POINT DOUBTLESS REFERS TO HUMAN RIGHT 
ISSUE AND POSSIBLE EXTENSION OE HARKINS AMENDMENT TO lEI'S, 

ALTHOUGH HE WAS NOT EXPLICIT. 

THEBERGE 
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